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This Week in Cryptocurrency - February 9th, 2018 

The Crass is Always Greener on the Other Side of a Dip 

Calling it a dip doesn’t really do it justice. Even calling what we’ve experienced over the last month a correction seems to be in bad 
humor. How else do we justify crypto’s overall market cap going from $834bln at its peak in January to $282bln at its lowest point? 
By holding on with iron hands, that’s how. 

Now, we don’t know if it’s over yet, no matter how much we’re praying for the worst to be behind us. That said, the market is looking 
healthier than it has in a hot minute, and a top 10 smiling with green is something to be thankful for. 
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Bitcoin: Bitcoin has seen better days, that’s for sure, but all things considered, it’s doing pretty well. Well, technically it's still down 2% 
from this time last week. But I think we can all agree that $8,400 is a lot better than the $6,000 rock bottom Bitcoin hit earlier in the 
week during the sell-off. 

Ethereum: It looks like the marketcap’s runner up is in the exact same boat as Bitcoin. Ethereum is also down 2% from its starting 
point last Friday, currently sitting with a price of $854. 

Ripple: Ripple breaks the mold Bitcoin/Ethereum set, though, as it is currently up 6% from this time last week. This is largely the 
result of some upwards price action last night that puled it up to $0.90. 


1 

O Bitcoin 

$142,012,687,713 

$8,425.64 

$8,251,040,000 

16,854,825 BTC 

1.19% 

2 

4 Ethereum 

$82,943,120,032 

$850.61 

$3,122,840,000 

97,509,934 ETH 

4.55% 

3 

Ripple 

$35,282,587,431 

$0.904468 

$1,500,010,000 

39,009,215,838 XRP * 

18.26% 

4 

km Bitcoin Cash 

$21,913,660,593 

$1,292.22 

$1,572,680,000 

16,958,150 BCH 

7.00% 

5 

# Cardano 

$9,678,316,161 

$0.373290 

$382,327,000 

25,927,070,538 ADA * 

6.69% 

6 

G Litecoin 

$8,415,029,732 

$152.61 

$718,628,000 

55,141,833 LTC 

5.05% 

7 

G NEO 

$7,432,815,000 

$114.35 

$431,263,000 

65,000,000 NEO * 

2.82% 

8 

Stellar 

$7,174,231,137 

$0.389223 

$158,166,000 

18,432,187,042 XLM * 

8.65% 

9 

t EOS 

$5,939,038,710 

$9.03 

$506,423,000 

657,688,472 EOS * 

9.77% 

10 

# IOTA 

$5,173,345,149 

$1.86 

$56,089,700 

2,779,530,283 MIOTA* 

2.99% 





(htt ps://coi n ma rketca p.com/) 

Honorable Mentions: No honorable mentions this week, as no coin has done much worth mentioning (except E-coin 
(https://coinmarketcap.com/currencies/e-coin/), which is reloading for its second pump-n-dump of the week, up 1,855% in 24/hrs). 
No, we don’t have any legit honorable mentions, but rather, an honorable coincidence. As u/steelflight84 pointed out on 
r/cryptocurrency (https://www.reddit.eom/r/CryptoCurrency/comments/7viaoz/price_of_top_3_coins_100010010/) earlier this 
week, Bitcoin, Ethereum, and Ripple followed closely at each other’s heels during this week's downwards race. So closely, in fact, that 
their prices mirrored each other by powers of 10. 



Name 

Market Cap 

Price 

Volume (24h) 

1 

O Bitcoin 

$122,308,276,507 

$7,259.47 

$9,157,030,000 

2 

♦ Ethereum 

$70,651,008,184 

$725.12 

$4,205,540,000 

3 

*t Ripple 

$28,317,257,887 

§0,725912 

$1,311,870,000 : 


(https://www.reddit.eom/r/CryptoCurrency/comments/7viaoz/price_of_top_3_coins_100010010/) 


Domestic News: 

Forbes Gives Enthusiasts the Chance to Stalk Their Favorite Crypto Fat Cats: (https://www.forbes.com/richest-in- 
cryptocurrency/#b0c59011d496) So stalk might be a strong word. Regardless, Forbes has released the first ever “Richest People in 
Cryptocurrency,” the digital economy equivalent of of the “World’s Billionaire List.” Topping the list include such figures as Ripple’s 
former CEO Chris Larsen and Binance founder Changpeng Zhao. 
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Prophets Of Boom: Meet Crypto's Richest 


[XXIX] 





Cameron & Tyler 


Chris Larsen 

Joseph Lubin 

Changpeng Zhao 

Winklevoss 

Matthew Mellon 


L XIII J 


Brian Armstrong Matthew Roszak Anthony Oi Iorio Brock Pierce Michael Novogratz 


lIIIIj 


Brendan Blumer Dan Larimer Valery Vavilov Charles Hoskinson Brad Garlinghouse 




Barry Silbert Vitalik Buterin Tim Draper Song Chi-Hyung 


SEC/CFTC Senate Testimony Gives Crypto Hope (and a New Mascot) (https://coincentral.com/sec-and-cftc-make-case-for- 
crypto-regulations-before-senate/): Jay Clayton and Chris Giancarlo made the case for regulating cryptocurrencies before the 
Senate on Tuesday. The meeting ended on a positive note, as legislators seemed open to the courses of action both the SEC/CFTC 
heads suggested. This gave investors and enthusiasts alike a glint of optimism for the future of the space in a time when the market’s 
crash was leaving many in despair. Giancarlo, who even told senators about the wonders of HODLing, left the meeting looking 
somewhat like a mascot for the crypto-sphere, and community members thanked him for his cheerleading by increasing his Twitter 
followers from 5k to 28.5k in under 48 hours. 

Bittrex Turns Up the Heat on Coinbase, Looks to Add USD Deposits (https://cointelegraph.com/news/major-cryptocurrency- 
exchange-bittrex-to-add-usd-trading-reopen-new-user-sign-ups): First Robinhood announced that it would open cryptocurrency 
trading, and now Bittrex has announced that it will integrate USD deposits, while also opening up new accounts to welcome fresh 
users. Should Coinbase be worried? Like Bitcoin, it has first mover advantage, but it’s starting to see some competition enter the fiat- 
to-crypto marketplace. 

Once Again, Goldman Sachs Says Most Coins Will Soon Be Worthless: (https://www.bloomberg.com/news/articles/2018-02- 
07/get-ready-for-most-cryptocurrencies-to-hit-zero-goldman-says) Head of Global Investment Research Steve Strongin isn’t saying 
all coins won’t make it in the long run, but he is saying that most digital assets in their current form are worthless. In a “few-winners- 
take-most” market, blockchain technology will survive while “the currencies that don’t survive will most likely trade to zero.” 
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Credit Cards Companies Try to Fight the Rise of Crypto with Purchase Bans: (https://www.bloomberg.com/news/articles/2018- 
02-02/bofa-to-decline-all-cryptocurrency-transactions-on-credit-cards) Big banks like Bank of America and IP. Morgan are 
starting to block purchases from known cryptocurrency exchanges like Coinbase. While the IP. Morgan’s spokesperson Mary Jane 
Rogers says that the risk associated with cryptocurrencies is too high right now, it makes us wonder if the ban is an attempt to 
combat the success and rise of its competition. 

You Can Now Buy CPU’s For Crypto Mining on Amazon: (https://www.pcgamer.com/vendors-on-amazon-now-selling-6-packs- 
of-gpus-for-cryptocurrency-mining/) If you were wondering where to purchase your first mining rig, look no further...Amazon is now 
offering miners the ability to score their very own GPU through third-party vendor sales. If you’re looking for a bargain, you can even 
buy a 6-pack of cold-hard GPU’s (that is, until they overheat). Prices for these tools have skyrocketed in the past three months, moving 
from the low $200s to nearly triple this price. 

ASUS Mining RX 470 4G Graphics Card - First GPU Card Engineered Specifically for CyrptoCurrency Mining Like 
Ethereum and Altcoins - Maximize Hash Rate and Efficiency with the Proven RX470 

by Asus 

$541 28 ✓prime ’3 

Get it by Tomorrow, Feb 9 
FREE Shipping on eligible orders 

More Buying Choices 
$519.90 (3 new offers) 



Ohio Teen Becomes Millionaire After Purchasing Crypto With Entire Life Savings (http://www.businessinsider.com/eddy-zillan- 
ohio-savings-cryptocurrency-millionaire-2018-2): “I thought: ‘Wow, I just made a 10% return in a day. That’s crazy, 1 ” said 18-year-old 
Eddy Zillan in an interview with Business Insider. Zillan started purchasing crypto at the young age of 15, 3 years beneath the required 
age to open a Coinbase account. But that didnt stop this opportune crpyto kid from joining in on the action, who now charges up to 
$250 an hour for his advising services. 

California Crypto Enthusiasts Find New-Found Freedom in Puerto Rico: 

(https://www.nytimes.com/2018/02/02/technology/cryptocurrency-puerto-rico.html) Living in a building they named “Sol”, a 
bunch of Californians moved to the Caribbean island not for its beauty, but to avoid capital gains taxes and federal taxes. Their goal is 
to establish a “cryptotopia” in the heart of the territory’s capital, San Juan, and they’re even saying that the government is allowing 
them to set up a cryptocurrency bank. Founder of Halsey Minor says while the hurricanes that wrecked Puerto Rico were awful, the 
low property costs and companies moving their headquarters to Puerto Rico is a “godsend” in the long-term. 


What’s New at CoinCentral? 

Behind the Scenes of Cryptocurrency Exchanges: (https://coincentral.com/behind-the-scenes-of-cryptocurrency-exchanges/) 

Ever wanted to know more about of the secrets and strategies utilized by the world’s leading exchanges? Here, we highlight some of 
the insights gained at the 2018 Blockchain Connect Conference in San Francisco. 

Off to the Races: (https://coincentral.com/off-races-finding-best-decentralized-exchange/)The competition for the most popular 
decentralized exchange is underway, and we’ve compiled a list of the more popular DEXs out there so you can take your pick of the 
litter. 

KuCoin Exchange Review: (https://coincentral.com/kucoin-exchange-review/) How does the KuCoin trading platform stack up 
against competitors? We’ll tell you. 

NEO’s New Vision: The Moonshot: (https://coincentral.com/neo-new-vision-moonshot/) NEO DevCon brought together blockchain 
enthusiasts, developers, investors, and entrepreneurs from all around the world into an intimate environment teaming with 
information and enthusiasm. Come join us in learning more about what the NEO team envisions and where its going in the future. 

What is Status (SNT)?: (https://coincentral.com/status-beginner-guide/) Want to know more about this mobile client reimagining 
the social network? Search no further. 

What is Zilliqa?: (https://coincentral.com/zilliqa-beginners-guide/) This guide takes an in-depth look at a blockchain with a high- 
scalability solution. 

What is MaidSafeCoin?: (https://coincentral.com/what-is-maidsafecoin-beginners-guide/) While the SAFE network is still in its 
infancy, its clear the many possible benefits that can occur through the project’s mission. Learn more about this game changing 
technology in this article. 

Cryptocurrency Industry Spotlight: Tim Draper: (https://coincentral.com/cryptocurrency-industry-spotlight-tim-draper/) A long¬ 
time advocate of Bitcoin and blockchain technology, Draper has attracted significant attention to himself and his activity in the 
cryptocurrency world. Find out more about this venture capitalist and prominent figure in the blockchain world in this industry 
spotlight. Draper University also launched a Blockchain Intensive (https://www.draperuniversity.com/draper-blockchain- 
intensive/) course tailored around Draper’s and his network’s insights. 
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Crowing the Blockchain Community was a Big Topic at NEO DevCon: (https://coincentral.com/growing-the-blockchain- 
community-was-a-big-topic-at-neo-devcon/) In this article, we take a look at some of the biggest themes coming out of NEO’s 
DevCon in terms of growing the blockchain community. 

What is Power Ledger (POWR)?: (https://coincentral.com/power-ledger-beginner-guide/) Imagine a world without reliance on big 
utility companies or foreign resources for all the energy needed to run your life. Hello future, meet Power Ledger. 

Blockchain Connect 2018 Recap (https://coincentral.com/blockchain-connect-2018-recap/): On January 26, the CoinCentral team 
had the pleasure of attending the Blockchain Connect conference in San Francisco. Although impossible to include all of the amazing 
conference happenings, in this recap we highlight some of the events that really stood out. 

What are KuCoin Shares (KCS)?: (https://coincentral.com/kucoin-shares-kcs/)What if holding 1 coin earned you 200+ different 
coins every day? Welcome to KuCoin, Binance’s fiercest competitor. 

What is Loopring? (https://coincentral.com/loopring-beginners-guide/): It’s not an exchange, but it is made for exchanging. See 
this guide to learn more about the protocols that make Loopring truly a one-of-a-kind platform for decentralized exchanging. 

How to Make a Shitcoin (https://coincentral.com/how-to-make-a-shitcoin/): From quick cash grabs 
(https://www.newsbtc.com/2018/01/30/prodeum-ico-scammers-leave-penis-in-their-wake/) to flat out scams 
(https://bitconnect.co/), it seems like everyone is taking advantage of the booming, yet unregulated, cryptocurrency market these 
days. So, why shouldn’t you? (disclaimer: you definitely shouldn’t). 

SEC and CFTC Make Case for Crypto Regulations Before Senate: (https://coincentral.com/sec-and-cftc-make-case-for-crypto- 
regulations-before-senate/) The buck actually starts here as they US government calls for regulations. Is it a step in the right 
direction? 

Min Kim Speaks on ICON'S Commitment to Education, Adoption: (https://coincentral.com/min-kim-speaks-icon-commitment- 
education-adoption/) At this year’s first annual Blockchain Connect, a few of us from Coin Central sat down for an interview with Min 
Kim, a member of ICON’S Foundation Council and the Chief Strategy Officer at DAYLI Financial Group. 

Asic, CPU, and CPU Mining: (https://coincentral.com/asic-gpu-cpu-mining/)Before making your next trade or investment, consider 
the ramifications of whether your coin uses ASIC, GPU, and CPU mining-if it’s Proof of Work, that is. But first, you’ll need to learn the 
differences among these mining processes. 

What is WanChain?: (https://coincentral.com/wanchain-beginner-guide/)Find out why 2018 is shaping up to be a big year for the 
WanChain project. 

What is Electroneum?: (https://coincentral.com/electroneum-beginners-guide/)Even though Electroneum is named after the 
electron, it’s hard to be negative about its future. In this beginner’s guide, we explore the inner workings of Electorneum, set to shake 
up the blockchain industry in no time. 

Cryptocurrency News from Around the World 

Bitcoin No Longer the Darkweb Favorite: (http://fortune.com/2018/02/08/litecoin-monero-cryptocurrency-bitcoin/) If you’re 
looking to pay for illicit services on the internet, you may want to look at Bitcoin’s little brother for help. Litecoin has won the favor of 
the internet’s grimy underbelly. According to a report by Recorded Future, Litecoin is accepted by 30% of Darkweb vendors, with 
DASH and Bitcoin Cash coming in at second and third, respectively. 

UNICEF Wants You to Mine Ethereum for Syrian Children: (https://www.rt.com/news/418066-unicef-humanitarian- 
cryptocurrency-fundraising/) According to Reuters, more than 500 people have joined the “Game Changers” Initiative to support 
children of the war-torn country of Syria. In a statement, UNICEF said “through the use of mining we create an opportunity for those 
who cannot give or have never had the opportunity to do so.” The project has already raised more than 1,500 euros since its launch on 
February 2nd. 
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China Bans Foreign Exchange Platforms in Efforts to Stop Trading: (http://www.scmp.com/business/banking- 
finance/article/2132009/china-stamp-out-cryptocurrency-trading-completely-ban)China is attempting to put an ultimate end to 
ICO’s and crypto trading, as stated in an article by the Financial Times (affiliated to the People’s Bank of China). Like American credit 
card companies trying to stop crypto purchases due to “financial risks,” China believes digital assets are too risky to continue in their 
current form. Despite all the Chinese government’s actions in mitigating the risks, its citizens are finding ways to continue trading. 

Unlike China, Singapore Welcomes Cryptocurrency... “For Now”: (https://cointelegraph.com/news/singapore-confirms-it-will- 
not-ban-cryptocurrency-has-no-risk-concerns) On Monday, Deputy Prime Minister of Singapore Tharman Shanmugaratnam stated 
“for now, the nature and scale of cryptocurrency trading in Singapore does not pose risks to the safety and integrity of our financial 
system.” The relaxed views coming from Singapore’s government follow Japan’s lenient attitudes towards blockchain technology, 
with both countries seeing the great potential of cryptocurrency. 

Not a Hack: Binance Halts Trades for Maintenance (https://cointelegraph.com/news/binance-exchange-halts-trading- 
withdrawals-over-server-issue-assures-no-hack): One of the world's most popular cryptocurrency exchanges, Binance, recently 
suspended withdrawals and trading. According to Changpeng Zhao, Binance’s CEO, there was an issue with the exchange’s servers 
that left data “out of sync,” but he assured users that all data is safe. Services went down on the 7th and are expected to resume on 
the 9th. 



CZ (not giving crypto away) 

@cz_bi nance 


We experienced a server issue on our replica database cluster, 
causing some data to be out of sync. Need to fully resync from 
master. Due the size of the data, it will take several hours. No 
data is lost. We appreciate your understanding and support. 
10:38 AM - Feb 8, 2018 

3,213 1,935 people are talking about this 


In Other News, Porn Is Now Being Used to Mine Cryptocurrencies: (https://motherboard.vice.com/en_us/article/9kzyv7/porn- 
sites-are-doing-the-most-cryptocurrency-coinhive-browser-mining) Noticing that your computer is as hot and heavy as you after 
indulging in some online fantasies? If yes, your porn habits could be making someone else money. A recent study by the Chinese 
security firm 360 Netlab shows that 49% of all browser mining comes from porn websites. These sites run mining scripts that use 
visitors’ computers to mine various currencies while they sate their carnal appetites. 

Regulations Not on European Central Bank’s Agenda: (https://coincentral.com/week-cryptocurrency-february-2nd-2018/) While 
the United States has seemingly opened up its doors to regulatory discussions, the European Central Bank isn’t ready to give the 
topic a knock. “We scrutinize the issue in a regulatory perspective, we are ready to do something if it was needed, but so far it’s not 
exactly very high on our to-do list,” ECB’s Chair of the Supervisory Board Daniele Nou told CNBC in a recent interview. 

For Other Banks, a Move to Ban Crypto Purchases on Credit: (https://uk.reuters.com/article/us-lloyds-bank-uk-bitcoin/banks-in- 
britain-and-u-s-ban-bitcoin-buying-with-credit-cards-idUKKBNlFOOUL)The markets were taking a hit, and banks in the UK follow 
in the footsteps of their brothers across the pond to mitigate risks. Loyds Banking Group Pic and Virgin Money have blocked 
cryptocurrency purchases on their credit cards. At the height of crypto’s run-up at the end of the year, credit card purchases became 
increasingly common, and the move looks to protect customers from plunging into debt as the market went into free-fall. 
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North Korea Likely Behind Coincheck Hack, South Korean Officials Say: (http://fortune.com/2018/02/06/north-korea-coincheck- 

hack/)Japanese exchange Coincheck was hacked two weeks ago, leaving $530mln in cryptocurrency stolen. South Korea’s National 
Intelligence Service believes that North Korea could have been behind the attack. Unfortunately, this isn’t too surprising, as North 
Korea is also suspected to have been behind a series of Bithumb and Youbit attacks that occurred last year. 



Home (https://coincentral.com) » News (https://coincentral.com/category/news/) »This Week in Cryptocurrency- February 9th, 
2018 


CoinCentral's owners , writers, and/or guest post authors may or may not have a vested interest in any of the above 
projects and businesses . None of the content on CoinCentral is investment advice nor is it a replacement for advice 

from a certified financial planner. 



Colin Harper 

Colin is a freelance writer and crypto-enthusiast based in Nashville, TN. When he's not speculating crypto 
futures, he's probably letting his hair down and/or heading to a music festival-because stereotypes exist for a 
reason.You can reach him here: colin@coincentral.com 
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Eat. Sleep. Hodl. 

$23.00 - $26.00 

(htt ps://coi ncent ra l.com/prod uct/eat- 
sleep-hodl/) 



NL HODL’em 

$23.00 - $26.00 

(https://coincentral.com/product/nl- 

hodlem/) 



Public Key 

$23.00 - $26.00 

(https://coincentral.com/product/public- 

key/) 
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BTC 

(https://www.coinbase.com/? 

r=529fa0f298cl0al66400013f) 

ETH $610.31 

(https://www.coinbase.com/? 

r=529fa0f298cl0al66400013f) 

Estonia E-Residency & 
Blockchain Governance, 
Explained 

(https://coincentral.com/estonia- 

e-residency-blockchain- 

governance-explained/) 

By Bennett Garner 

(https://coincentral.com/author/bennett-garner/) 

| March 15, 2018 


Estonia 



(https://coincentral.com/estonia-e- 

residency-blockchain-governance- 

explained/) 
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Blockchain Storms the 
Freelance World: 6 Startups to 
Watch 

(https://coincentral.com/blockchain- 
storms-the-freelance-world-6- 
startups-to-watch/) 

By Alex Moskov 

(https://coincentral.com/author/alexmoskov/) | 

March 15, 2018 



(https://coincentral.com/blockchain- 

storms-the-freelance-world-6-startups-to- 

watch/) 


Bitcoin Full Nodes: What They 
Are and How to Set One Up 
(https://coincentral.com/bitcoin- 
full-node-setup/) 

By James Pisberg 

(https://coincentral.com/author/james-risberg/) 

| March 15, 2018 
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(https://coincentral.com/bitcoin-full-node- 

setup/) 


Which City will be the Capital 
of Blockchain Technology? 
(https://coincentral.com/capital- 
of-blockchain-technology/) 

By Steven Buchko 

(https://coincentral.com/author/stevenbuchko/) 

| March 15, 2018 
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Loom Network Launches 
Ethereum Scaling Solution 
(https://coincentral.com/loom- 
network-ethereum-scaling/) 

By Bennett Garner 

(https://coincentral.com/author/bennett-garner/) 

| March 15, 2018 


loom 8$ 


(https://coincentral.com/loom-network- 

ethereum-scaling/) 


Lightning Labs Releases First 
Mainnet Beta, Reveals Seed 
Financing 

(https://coincentral.com/lightning- 

labs-releases-first-mainnet- 

beta-reveals-seed-financing/) 

By Alex Moskov 

(https://coincentral.com/author/alexmoskov/) | 

March 15, 2018 
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Learn More 


How to Buy Bitcoin & Other 

(https://coincentral.com/how- Po P ular Cryptocurrency 
to-buy-bitcoin/) (https://coincentral.com/how- 

to-buy- bitcoin/) 

> Bitcoin 

(https://coincentral.com/category/bitcoin/) (https://coincentral.com/category/bitcoin/) 

> Ethereum 

(https://coincentral.com/category/ethereum/) (https://coincentral.com/category/ethere 

> Altcoins 

(https://coincentral.com/category/altcoins/) (https://coincentral.com/category/altcoins> 

> Exchange Reviews 

(https://coincentral.com/category/exchange- (https://coincentral.com/category/exchan 
reviews/) reviews/) 

> Sitemap 

(https://coincentral.com/visual- (https://coincentral.com/visual- 
sitemap/) sitemap/) 

Additional Resources 

(https://coincentral.com/contact/) 
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